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Abstract:

The State General Budget is the primary instrument for achieving fiscal and
economic equilibrium. However, the algerian economy faces severe
challenges due to its excessive reliance on hydrocarbon revenues, exposing
fiscal balances to shocks resulting from oil market fluctuations. To mitigate
this severity, the revenue regulation fund was established as a mechanism
to accumulate surpluses and use them to support the budget when revenues
decline. Our study aimed to analyze the reality of oil price fluctuations and
assess the Fund's ability to limit their effects and ensure budget financing.
It was found that while the Fund contributed heavily to deficit financing, its
efficacy is declining because its resources are intensely used for deficit
coverage instead of being directed towards investment or sustainable
development, in addition to the absence of a clear management strategy.

Key words: General Budget, Revenue Regulation Fund (RRF), Oil Prices,
Hydrocarbon Revenues, Oil Windfall Surpluses, Algeria.
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