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Abstract:

This study aims to analyse the potential relationship between the concepts of
the solidarity economy and Islamic finance by describing and analysing
both the solidarity economy and the principles of Islamic finance, as well as
how they are applied in practice. One of the most significant findings of this
study is the existence of a complementary relationship between the
solidarity economy and Islamic finance in achieving the dimensions of
sustainable economic and social development, whereby Islamic financial
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institutions can finance solidarity economy activities—whether of a social
or economic nature—through grants, interest-free loans (interest-free loans)
or profit-sharing financing in accordance with Islamic financing models
such as mudaraba, musharaka, salam and others.  The study therefore
recommends the development of new Islamic financial products specifically
designed to finance the activities of the solidarity economy and its
institutions.

Keywords: Solidarity economy; Islamic finance; development; social
justice.

Jel Classification Codes : G29 ; P49 ; O15.
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