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Emerging companies in financial technology - challenges of competition
and growth
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Abstract: A new type of industry has recently emerged as an activity to contain, develop
and profit from. Emerging companies emerged in this area, which is an integral part of the
digital economy and the virtual world. Financial technology is a term that encompasses
several sectors and areas of specialization that entrepreneurs can pay attention to By
bringing new ideas to the attention of an important segment of customers who want to make
the most of the digital economy, an advantage for those companies that can easily attract
the consumer electronic offering a variety of digital services with the financial base of
technology. However, the birth of the company and the new field and lack of experience
makes the task of these emerging companies is very difficult, especially as a competition
for financial companies with a classical concept, as the latter began to worry about the
emergence of a competitor, which forced them to develop future strategies to protect their
business, figures and statistics on financial technology predicted a promising future For this
new industry and make competition between startups and financial institutions.
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