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Abstract :

The International Accounting Standards. which is now renamed
the "International Financial Reporting Standards for the preparation
of financial reports” is universally accepted and has made the process

- of developing international standards in the past few years a
remarkable success in achieving recognition and greater use of
international standards for the preparation of financial reports. The
harmonization of financial reporting in various parts of the world is
the urgent need for this era. as well as management responsibility in
- the event of its commitment to these criteria, it will generate the
~financial reports of high quality. Gunn achieve harmony in the area
- of financial reporting standards would increase the investment and
this in turn will. Generate profits for the companies enabling them to
- continue their work.

Key words: International Financial Reporting Standards, the quality
of accountancy information, financial reports
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