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Abstract:

This study explores the role of central banks in both advanced and
emerging economies in addressing challenges in the monetary and financial
sectors, and in seeking solutions to new problems. These efforts are carried
out either through the use of traditional instruments and mechanisms, within
the framework of conventional monetary policy, or through the adoption of
innovative the unconventional (or non-tools and approached that fall withen
restrictive) monetary policy. The monetary policy framework adopted by a
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country is shaped by its economic objectives from one perspective, and by
during financial crises, prevailing conditions from another one
unconventional monetary policies are often employed as an alternative and a
remedial measure, after all conventional instruments and mechanisms have
been exhausted.

Keywords: Unconventional Monetary Policy, Quantitative Easing "QE",
Credit Easing "CE", zero interest, negative interest, Currency Wars.
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