2025:3))  16:ulxl L3Lais¥ Sluleadly A gall 250 3! Al

Byl 3 "atio¥" Aol laLiioM Jia¥! el s ooy

Title of the article in English Indicators Of Determining The Optimal
Size of International Foreign Reserves In Iraq

Bl gl mliedly 8 padl Silils 3 B pmad! Aaals «(weluw 3bl ) Liga b5l
Sonia.arzrony@gmail.com

2025/10/21 : Jgeall ls :2025/08 /15 ;25 syl

oaddeiua

Lraidho (stag @lyadl 38,0 ] "auia¥" adsull bbb Lo ez ol I dlydl o
ralrdge B Aplatl)on b cesis wlidza (5) adlsss cdoall ulaol) Jad¥l oruell
el I (Lasolams- QS eaeoedl Ldidzes) sl pna¥!” 1 Adondl byl Agdai 2
(Lajglomi-Lagaons smle gl ¢l § 52al-(2023)lajsls (2022 2016) L agaxs : Jlan!
podlly wadl e I adoudl clblas¥l haad diud ignydie)s (Raaidl)s
20172016 Lagdxs pus)smladl (adl-(20235 20225 2020 Lajslei-ladzs)asls]l
- A alaadl sl Al 3 et eal Bus mli I cliogiy (2021 -2018 Lajgles
baadl alyoball e sleze¥! Judas -2uadl Buge ¥ e cdball uadl cllalld) 48l
LaY gzl (e (ailall s 3ol jladiaoly Sadzeill ae 3,l6ll bays galiw Bouine sLadl (0
(@l polsdl g llaall Jigas §

calal iy ) adgud! cildolas! adast dews Adgud! cilbolis! 3> liall el
Oedl talsdl gl Wil oy talegdull oline @ jmall tdlea¥l Jxll bl
NENEN]

E41 .F32.047 .F31 JEL adyas

Abstract:

The study aims to show the size of the Central Bank of Irag's foreign
international reserves and its suitability to the optimal level of international
standards, with (5) indicators , varied between commercial with 3 indicators
: the percentage of international reserves coverage to imports( achieving the
sufficient volume - exceeding it) . The gross domestic product (GDP):
achieving it 2016-2022, exceeding it 2023 , the deficit in the balance of
payments :( achieving it , exceeding it) . Monetary policy is measured by
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two indicators: the ratio of international reserves to the broad money supply
;achieved or exceeded in 2020, 2022, and 2023.External debt ; failed to
achieve or exceed in 2016-2017 and exceeded in 2018-2021 . The study
found several conclusions, the most important of which are the continuation
of the foreign currency auction policy, the monetary authorities' monitoring
of demand for cash balances, reducing reliance on oil exports by
establishing a sovereign fund linked to nonrenewable resources, and
investing the surplus portion of the safe limits in financing the private
sector, etc.

Keywords: International Reserves , International Reserves Coverage Ratio
to imports , Gross Domestic Product (GDP) , Balance of Payments Deficit ,
Broad Money Supply , External Debt.
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9,9 6352 63,879 2018
12,3 8724 67,157 2019
12,5 (8269) 65,792 2020
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8558l cweddl ool psSall sagell” "ladg W) Adond) Blewl § Laaddl Hlawl (olasils
G clidd Aol clbolas 3lS pags Les M2l 3oless Laga (2021 -2018)500l)
AU Lela UL eLagll e 2ol 5089 3l yall

51



57/ 2700 Lisw oLyl Blyall @ "auisW" adoull Slblisdl i panll dyes Sy die

(2021-2016) seld (25Lietl el J1 Aol caledo Loy duda sl 4ud :(07) o3, Jguszl!

((%) / 495 Ogla)
Blodl lblioY! G | soidl  June | bl ool | el e | clbolasY! | !
bl el JI Syl Syl CRPY
28,9 15,294 44,216 2016
30,8 21 15,630 8,9 48,173 2017
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