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Abstract:

This study focuses on highlighting the cyber risks faced by the Islamic
financial industry, the cyber security practices adopted by Islamic banks as
cyber defense development mechanisms and the challenges that can be
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faced. Based on the descriptive and analytical approach to data and
indicators issued by the General Council of Islamic Banks and Financial
Institutions Questionnaire on Cyber security for 2021.

The study reached a set of results, the most important of which is the
classification of cyber risks ranked first in terms of risks to which Islamic
banks and financial institutions are exposed, as a result of the rapid digital
transformation, technological developments and the recent Corona
pandemic, which affected the Islamic financial industry and forced its
institutions to be fully aware of the types of cyber risks and threats to which
they may be exposed and to take cyber security measures and
recommendations issued by the competent international bodies.

Keywords: Cyber Risk, Cyber security, The Islamic Banking, Islamic
Financial Industry.

Jel Classification Codes : E44, G21, G22.
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