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ANALYTICAL STUDY OF RISKS IN THE INSURANCE SECTOR IN ALGERIA-
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ABSTRACT:

This study analyzes operational and liquidity risks in the Algerian insurance sector, focusing on the
CAAR Company from 2018 to 2022.1It highlights the importance of financial indicators in measuring
and managing these risks, which directly impact the company’s stability to meet its obligation. The
research demonstrates that while financial indicators are effective for liquidity risk, their application
to operational risk requires complementary methods. Findings show that CAAR maintains strong
operational efficiency but faces significant liquidity challenges, threatening its financial stability. The
study recommends adopting diversified risk measurement approaches and improving liquidity
management for long-term sustainability.
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1. BCBS (Basel Committee on Banking),Supervisory Guidance on Operational

Risk,Advanced Measurement Approaches for Regulatory Capital,Office of the Comptroller
of the currency, fevrier,2003.
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