ISSN: 1112-9336 daale (30 Al

793 -772 ue 2025 4l 01 ) 17 alaal)
2025/02/12 :Jsil zpls 2023/06/20 : 0y gt

2025/04/30 : 5 5

Akl dlped) <l a1 cpa BIAS obls Bacld 4] A gad
BHBINIp
Towards adopting the Taylor rule mechanism as a
monetary policy tool in Algeria

.belgouromar@gmail.com « il ¢ 2 has dxals

P oadla

Clsal e 30 sl o lE Al o g guall olal) A8y50 soa PR (e L)l
oo el 5o Audall 5 kil leasede Sl Pla (e dllyy il )
SIS Sl el (sl Jiatl) Aimgia) sl 5 bl Jaal
sacldl o gl (mpally 33 yras il 368 DA e Uliagi o gyiliall
il el dubd) ol e o dlia 5o ghsma ye sl
B3 Jane ¢l Cilagind Al Auldl o gl sac 8 s dabidal) clalgl)

Abstract:
Through this paper, we wanted to shed light on Taylor's

rule suchlike a mechanism of monetary policy tool, by
highlighting its theoretical and applied concepts, and we try to
use theoretical and standard analysis. (Methodology of
descriptive analysis) , we use macroeconomic data as
information, we have found that Taylor's rule has a pivotal role,
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and there is harmonization in monetary policy mechanisms in
monetary policy of Algeria.

Keywords:Taylor rule , monetary policy ,inflation targeting ,
interest rate.
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Mean 0.043822 0.024180 0.021900
Median 0.045817 0.026500 0.021150
Maximum 0.088167 0.071000 0.040000
Minimum 0.006033 -0.102000 0.000000
Std. Dev. 0.018905 0.024825 0.010615
Skewness 0.182027 -2.177887 -0.219957
Kurtosis 2.677629 11.75026 2.257128
Jarque-Bera 0.729082 294.5812 2.298261
Probability 0.694515 0.000000 0.316912
Sum 3.242833 1.789300 1.620600
Sum Sq. Dev. 0.026090 0.044989 0.008225
Observations 74 74 74
Dependent Variable: PIB
Method: Least Squares
Date: 04/08/23 Time: 09:27
Sample: 2004Q3 2022Q4
Included observations: 74
Variable Coefficient Std. Error t-Statistic Prob.
INFLATION 0.155709 0.150946 1.031552 0.3058
TAUX_D_INTERE -0.005684 0.002688 -2.114287 0.0380
C 0.029804 0.009877 3.017647 0.0035
R-squared 0.081463 Mean dependent var  0.024180
Adjusted R-squared 0.055589 S.D. dependentvar  0.024825
S.E. of regression 0.024125 Akaike info criterion -4.571418
Sum squared resid 0.041324 Schwarz criterion  -4.478010
Log likelihood 172.1425 Hannan-Quinn criter. -4.534157
F-statistic 3.148422 Durbin-Watson stat  0.752162
Prob(F-statistic) 0.048970
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2004Q3 4,50% 5,28% 2%
2004Q4 4,30% 6,04% 3%
2005Q1 1,10% 5,22% 4%
2005Q2 4,80% 4,27% 2%
2005Q3 6,70% 3,36% 2%
2005Q4 5,10% 2,58% 2%
2006Q1 7,10% 2,20% 2%
2006Q2 1,10% 1,49% 2%
2006Q3 1,40% 0,96% 2%
2006Q4 1,50% 0,60% 2%
2007Q1 2,60% 0,95% 2%
2007Q2 4,10% 2,05% 3%
2007Q3 3,20% 2,74% 3%
2007Q4 4,60% 3,03% 3%
2008Q1 1,70% 3,40% 3%
2008Q2 2,20% 3,60% 3%
2008Q3 2,00% 4,02% 3%
2008Q4 2,70% 4,93% 3%
2009Q1 2,50% 4,92% 3%
2009Q2 2,50% 4,84% 4%
200903 1,90% 5,01% 4%
2009Q4 0,40% 4,85% 4%
2010Q1 1,70% 5,33% 4%
2010Q2 2,90% 5,67% 4%
2010Q3 4,50% 5,54% 4%
2010Q4 3,50% 5,27% 3%
2011Q1 3,60% 4,90% 1%
2011Q2 3,60% 4,15% 2%
2011Q3 1,60% 3,74% 1%
2011Q4 2,80% 3,69% 4%
2012Q1 3,60% 3,77% 1%
2012Q2 3,70% 4,35% 0%
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201203 4,50% 5,37% 0%
2012Q4 1,80% 6,87% 0%
2013Q1 3,50% 7,71% 0%
2013Q2 2,60% 8,60% 0%
2013Q3 1,60% 8,51% 2%
2013Q4 3,10% 6,97% 2%
2014Q1 3,70% 5,79% 2%
2014Q2 2,40% 3,88% 2%
2014Q3 5,10% 2,31% 2%
2014Q4 5,40% 1,64% 2%
2015Q1 2,20% 1,51% 1%
2015Q2 3,50% 2,53% 1%
2015Q3 4,20% 3,66% 1%
2015Q4 3,00% 4,76% 1%
2016Q1 4,20% 5,15% 1%
2016Q2 3,50% 4,92% 1%
2016Q3 2,00% 4,74% 1%
2016Q4 3,80% 4,93% 1%
2017Q1 3,70% 5,67% 2%
2017Q2 3,30% 6,14% 2%
2017Q3 1,40% 6,89% 2%
2017Q4 1,00% 6,82% 4%
2018Q1 -0,40% 5,96% 4%
2018Q2 1,42% 5,78% 2%
2018Q3 0,85% 4,89% 2%
2018Q4 0,96% 4,43% 3%
2019Q1 1,06% 4,77% 4%
2019Q2 1,27% 4,42% 3%
201903 0,79% 4,12% 2%
2019Q4 2,08% 3,58% 2%
2020Q1 -0,10% 2,56% 3%
2020Q2 -3,50% 2,04% 3%
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2020Q3 |  -10,20% 1,83% 2%
2020Q4 -5,40% 1,90% 3%
2021Q1 -1,40% 2,10% 3%
2021Q2 1,30% 2,29% 2%
2021Q3 6,50% 2,90% 1%
2021Q4 2,90% 3,88% 2%
2022Q1 3,20% 5,16% 1%
2022Q2 2,30% 6,79% 1%
202203 2,80% 7,93% 1%
202204 3,50% 8,82% 2%
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