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The importance of activating sovereign Islamic
instruments as a legitimate alternative to support
development projects in Algeria
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Sovereign Islamic sukuk constituteone ofthe most important
modern Islamic financing tools* which were designed to be a
legitimate alternative to traditional financing tools.based on
this.this study came to shed light on the reality and legitimacy of
this financing tool on the one hand. And to determine the
importance and role that it can form in supporting development
projects. Ina Algeria in the event that it is adopted and included
in the financing system in Algeria on the other hand.

The study concludes that islamic sukuk is a financing tool
compatible with sharia rulings,which came to be the perfect
altemative to traditional financing formulas. And that the
application of islamic sukuk in the algerian economy has
become imperative.

Keyword's: Islamic sovereign sukuk, sharia alternative,
development project
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