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Abstract:

The aim of this paper is to shed light of the effect of mandatory IFRS
(International Financial Reporting Standards) on information accounting
quality and the preparation of financial statements. Most of the countries
that are concerned with the application of IFRS have used Law as a
mandatory mean for such purpose.The European Commission has issued a
statement No 1606/2002 that oblige listed companies in the stock market
to adopt IFRS starting from 01/01/2005. On the other hand, unlisted
companies have the choice either adopting IFRS, or working within the
GAAP(Generally Accepted Accounting Practice). As a matter of fact,
there have been two kinds of adopting IFRS: mandatory and voluntary.
Therefore, the kind of IFRS adoption has had different effects on those
concerned countries regarding their financial statements. In addition the
study contains certain countries' experiences from which three groups
have been selected: two from Anglosaxon countries represented by USA
and UK, and two other countries from Europe, like Germany and
Switzerland, whereas BRICS represents the last group (Brazil, Russia,
India, China, and South Africa). The conclusion shows that regardless of
the type of IFRS adoption, there are always advantages and disadvantages
sides as far as its application is concerned, and the reason behind all that is
related to regulations, cultural, and accounting profession differences.
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tshle (8 JiaT eanidt Js

Glasaall / Al )l = (OPM: Operating Margin ) (sl zu ) Cialas

LSl (§ s /ilall = ) = (ROE: Return on Equity) 4SL) G sis e xilall-

z ) =(ROIC: Return on Invested Capital ) siafisall Jsa¥) o 2l

8 afinsal) J ua¥) el sl

asadll/Al glidl J a¥) = (CR= Current assets/ Current liabilities ) delel) 4 spusll-

4 glaidl)

sl i lV/agadl yeu = (P/E : Price of share to Earning) zb ¥ o)) sl e

5 (UK GAAP) Gamlaall Gaallaid) (<o 8 8 el all o3 Ly a0l bl oha

bl Jass giall el 5 olial Jgandl A Basaal) @l jdsall aladin) JMa e (UK IFRS)

el cliasi Al A0S il (e dadh ¢ g Jiad il o3 o)) 3 LEY) ae e JS o2

sl
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-2- b, J )
(UK IFRS) b giall (UK GAAP) b giall Adlall Gaadl)
0.130 0.106 OPM
0.270 0.185 ROE
0.048 0.043 ROIC
1.744 1.702 CR
14.672 21.044 P/E

Lueg , Rainer, Punda, Pawel , and Burkert, Michael, (2014) , Op cit, :suaal)
p245

(UK IFRS) oUsi ) (UK GAAP) alai (e JEBY) o 7 gm0 iy eohel Jgaall JA (1
sl Al il 8 e (el g3l o) LY (s sie e dulay) il el 3
e O sn laalls b dplay) &l sd e M Le o1 Al 23058 5 ) gea @iy Lina
i) e 0Ll 4l 8 aaiad @3 W Qi) e A3 [FRS pla ) JUEsy) Caloal
O Gullall Gallaall dpilly iay IFRS 385 Al @l el (e gl aladials dua, Ul
Al culd ) jal dasl 8 4daall el A aelud Y a8 Nl 5 Allias S5 8 il
Ll a5 G (B i) Sl
(IFRS) aUait ddgaal) Jgal) (s i lai-5
(USA, UK) 4 eaas stai¥l) J3l) 42 pana 1 -5
(USA) 48 5a¥) saaiiall cl¥ gl 1-1 — 5
4S5 e sasiall Y gl 8 Asadall juleall sk e (o 3 Apan ) ilgal) i
Aadlll o) (FASB) Allall Lsladl) sulaall (ulaa 5 ((SEC) (el (3 nd) 2 (00 JS 8
Jnlaall ulaall ool Loy g Al el U chig 88 odled Leal) il 3 paidall duay Ul
LY B Al 5 A L) 5558 50 e ol cpte Ll e ¢ Bl
IFRS pUail asiall (udlial) (US GAAP) (oS aY) (stulaall allaill ey 5 35 5aY) 5ankal
&M\uﬁw&m\;;ﬁé;ﬁ&hcnﬂl.lé)'&)bay\&smus‘ GEALSJ\ 3
Ol 3 8 Gy b dariive [FRS tsabae 33513 555 (30 3 a1 038 ey Can A5 ) 6Y)
5(US GAAP) _uladl Lgaldas e i) 8 a0 il sasiiall ¥ ol iy JI ke oY) aad
A |FRS plas i
(IASB) (e 5 S 5aY! saxial) Y 5l A o (FASB) (o bl 380 sliaa) 8 (IS )
Lw A [FRS Gukd s saaiall ¥ gl 30w 8 Ja¥1 gl sall dpualaall juleall Gulae
1S Jsm aia (e AN Gl 8 D (e GuSall e s aang ol 138 (e 603 081« 2006
G Jaall st 5 5. IFRS — dasalad) Gllli 5 4S5 1Y) dpulaall el oy claduay) 4l )
3 aalifl) 3 Sie of V) Asdaall juleall Gadad 8 Cpigd) (n CEMEAY) G seady Ll S
LS a1 ALl 31590 da ) 0 b A aall S il caual Guf ¢ dplay) @l ghad &)
Wil &) ghual) 3 sgadld Aidays 500 K1 5 IFRS 5 (US GAAP) (sellaill (38 5 Lgall i o

46




Aal) adl g8 5 Apailaal) daglaall 3352 o 0 5 IFRS (gl dsal )
~dsdl) s Gl ) LAY pa-

A a3l e daad) Jsa saati (SEC) 4Sie! Alal 3 pudl 2 sl e
Ly 5 2014 Ues Helat Y ame Lie) dsis gen [FRS sabe Guki 8 4 5!
Lo (s0be Gabi o o baes i Gypatina) 5 0 5Si el o selaidld 2015
(39 4K e sasiall Y Sl ) 5 e J1saY) s (383 e 2ol 3as 5
(UK) bk 22 -1 -5
A pdall (5 Aga (o (ogd LED B e 5 B jadie [FRS Gakad (4 dxilday yall 4y el e
Lgatlay (3lay Le alss cbiadl) (o SN 8 ASH ) Basial) Y ol 50L&y A g glasY)
Market- Financing, or Equity Oriented) dw\ ol s ol e Ll L sl
c.\am dus Lubd\ 3alady 4_:.1‘9_)‘55“ A.GM\ ‘;\ );\ A e ] E) ‘(Orlented
ol e ailal) L sl 2Uilly o Lo ) a5l UDIA 5 A ogd Ly sl Lol
Al iy ol Al o aa ) ALY (Creditor Oriented) — 4ie ) <l
iy A i) 8l dapla o GRS Gl s e (il 8 alaL o Lildey 5 8 daulaally
O afat 1) oalaiBY) Legillalis dga 55 6 laiies il oLl 5 L i€ ol b Lggle
gl ol i ¢l
Gl (8 A5V Ao sanall o Lo il o8 Ll e o Jsill (S ¢ Gaw Wl 85Dk
(O 558 Gulaill & Y JLAN L o 38y 4k L@l cils s <IFRS
5 ¢1606/2002 ) i 155 ¥ akaiil)l e Haa A o HEN s Ll (Mandatory)
G5 IFRS gl 255 sl ) sam Gaw 3 (Voluntary) e skl jlall
G0 @siall jhall Lamidl) dagheadl 5 e Jaad Gl 5 e shll JLAD Gaca ¢ IS LE1G
Sle Janay dlllaal) 3 aitiead) )8 canny Jlall (ul 5 A8S5 8 Ladi ) 4a) 58 8 el il
Laglaall i & Syl e shall LAl (l GlINGO Z glaall an el dphaadl S adi je
}M;Jhu\.\AM}).\LAdA.\uuAdA\SS\M\ UMM‘JUJJM\C_\AJJLAJ‘UA}AAM
A A Lalads) ade g ) o 3l Aallie (g0 g hadll il vie Ahall aadldl SV aea
DLl Gadai e Jaal) Gld (8l adle JUBY) ) Sl adyy 5 aadia el 58 5 ¢ Ja sl
oAl 5 Gaaliall aua ¢ AL 315V dua s 3 A el GISHAN Gl e ol Y
st e il Fladl) aae e dadlil) Gl Lalds 5 el 4lea (e 3 jle
(Germany, Switzerland) &g ¥ Joall 4 gana 2 -5
(Germany) Wlli 1- 2 -5
) i Wkl G Cagyaadl 5, IFRS pUadl Leiukt 8 ) jSee o (Al ol (g Lilall 2as
A gl L) (oaliall ) aalaall aUailly Alagi pall (il ) Calide Aelua L o jladl) (i)
Aaall Cilaal e 3 junal) el yuladll sl e 355 (German-GAAP) sl L see
Jlo el Ll Al L) foalaal) iiad 5 oobaBy) Ll 283l 50 auladl)
Gsimall e Wil 45 Gl oW sl o) ol ey el @ jlieY S
O gs Gl s Lgadyy (g2 adlall ey amy JW) 5 alaBY) JalSH) Siad A )Y
e IFRS Gakai 8 sl g Al L Lilalli Zadadl) dpualad) 4kl 5 [FRS (o alaws)
A A of WS AN GLsY) ey B A g 5 daad) GlSLEN (6 i
LS 5aY) dpdad) ool i U Alad) b Leads 8 A8 501 @) a6 il
5 ) anlaal dlail oy ae bl e SIS G L3 5 (US GAAP) Lesec 4l gidl)
Lazail) (e LS 8 Bl Al (US GAAP) g Jalall 8 a1 4 a3 (50 Wil ¢ [FRS
& A el S AN (10 9620 Al (5 ke 1997 Adu @4_:\ G sl culall 5 IFRS &
ALl 40 8 e o 9010 s ¢ IFRS (59 g diihaie el 8 (ia 23 DAX-30 Ldise
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Gl osla) 38y ) Leail 8 (e A8 0470 Ll S5V sl Al (385
Jd a5 ¢ 2000 4w L . (German - GAAP) Al sl ol ‘SJLASY‘
4 ¢ [FRS (oaaks e c_a\S)..J\ \)ﬂ_a 2005 4\.\»:44.1})}‘2\ A saall dpandal) @\}m Coukat
Gukt 45,50 0453 J}h@@@ﬂ@w\kﬂ ISl 5 sime Je IFRS Gadai A Candi )
sl sl e %17 5 %30 252 4 WS (palll (German - GAAP) 5 «(US GAAP)
sy die Jia g |FRS Guhi (m pads daallall gadds gl 8 20ldY) IS8 Gan S5 53
G31sY) da s (8 A el Sl ¢ A B gy aiad Ll 8 2005 (e 2120 [FRS Gk
JLAN 5f el Lels Ax jaa pual) IS AN Lain ¢ [FRS e Aaslae e shaia (51 Gaalal (e 4Ll
. (German - GAAP) ;5 IFRS o2
‘ O (Switzerland) ) e g2-2-5
e 4 all plul o ladlail b das piiae b Lol dpalin | un se (ol
LS ol 5 cliaill 5 Aeliall 5 dabud)l 5 ag el cylaadl calida 8 Leilum gal
o Jrmg 53 o2 a5 ¥alaall Jlae 8 452l ATEle sty Ale Aayyy Chuay
Ll e penl J85Y 85 S 45550 5 IFRS Gl Sl 5a laly | jasy s
058 Y 8 IFRS a3 Jsaill ol U 5 ¢ aall 0 sl ) 2 e pud) a3l s
4.\;\.\” ) M\AAM LlLaASj\ bJ\J\ u\ LS L\JLA.\B\ .ﬂ.\j\ a}B J}LJ.A ) ).\.\a.\” Lsﬂ\ J}.A.JL‘
b iyl ld Ly (auditor) > B clibuall aal y &S dSm il laall
Gl e S JSa Gt Sl JAS/IFRS ge il sas sl 4L 230 sall e
LeaSad Ll il gl Cum (g Hals Alie a1 il 3 clinaldl) g o i) oy iy pusy sl
u&ﬂ\ukm\ﬂyélFRSo.uhu\ LA}L&\M\AA\@\}H\J&.}M\)\
Jie 3 jlaall Jias (SWX Swiss Exchange) 4lbad) Gl 5o | g a0 (8 4a adll
5 (US - GAAP) Jis ¢ AY) Laulaall AakaiWl 45 lie 2007 4le ) 5 2001
IFRS plad dthadl) S 580 saal lolis ) el f ¢ o831 X555 (Swiss GAAP FER)
Cish (g Ussale laal 5 Gias Laiy ¢ 2007 4is 8 199 4de I 2001 4w 3 155 (e
¢ 2001 4w 3 andae OIS Eus (Swiss GAAP FER) Gsabw Jaad <l il S 3l
D) Al (b AT Aea e AS & 32 Hslah ¥ 2007 (B araxe aad 48,5 101
SWiss ) 2 s Al dulad) (ool 335 Jand (5 mmsall (A ) ghaie (e RS An Hde
Al ol ) et Y A A Y Ol e Vease of JS8U (S 5 (GAAP FER
G O 5 A s sV A giall e 3 p0ball cilaaiill 5 ol 1) (385 Jant LS 5 a5 5Y)
A 2all QS AN il Lia gt ¢ ld (B (5 g goal) 51 38 5 Aaal ) M) omdy IFRS
ALl 31, 5Y) daa ) 0

BRICS: Brazil, Russian, India, China, and South Africadss dcgaxa3-5
Jeas | yiina Laleai) 1 a8 2004 4o (0 22 Ja 1ol 5@ (Brazil) dajldl 1- 3 -5
Leblihy BRICS de gene 4y e Jojlod) Saaii 5 (Jaa¥) Asall mU61 e %5.2 2
ool zoa s (e Adbaiall ol L) @y alal Ak gl 5 paall dads A galaY)
Lo Jahoall 5 bl AialV) cl jlaiinl) cilia s Lain LSy yal 15Y 50 05 95 oy L
S 3 (5 ginn Ao 1 ghat a3l i e a8 e e sali ) LS sl 1Y 50 0l 18 )l
Lm0 Y L) sl 3 laaae il Chn 30 50 AL 3l 8 sl
Jloll 5038 e el eSS el ¢ 4S54 (31) 500 5 aalg ‘g{l“n BN &) e
‘;M}M\ dseadl Cela 288 ¢ e Le e 2l g daa lad) L) B s & Jalsdl) dlauﬁ
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a3 @l 3ad (i a1 Lplad) deshid) g s 4k il 5 JFRS Gk
3 shia 5 68 2Ll Jal e 1LY
Aagijall Jalsalls | L3108 ol 3 Jend) 5aYL Gad Alaall 4alill (g0 [FRS Gk o)
35t (e skl B dyp il GAE Ay pall 5 AplaBi)ly Ay plall Ll
dashidl (8 da ) WYL L IFRS Op s dlodl dsladd) deshid) o 5l
Y alise & aa el o jldiely Agall e jaball Gl fads Jojl ol (A dauladll
2l s Gl 5aY) (Blat o) g cdlaal) dige Lalil
il Al ALl s gl Aam S ool 8 dalaal) A glaiall Jaadlall ) gl
Gl el A e S 5 ¢ Wy daald 5 dagy V) Jsall b e lede Gl
(8 Aopnslaaly A8Dal) 13 () i) Bk () Ay e Asalaall e shaial) e Jalall (e daalill
VS 5 ¢ Adlall (3 gual) A ¢6JSJA\ ool el Jia e S8 VIS5 yie Y\(m‘ﬂd.\)\).\l\
Oe ab s A LSl cililaad) J)gel ANS 5 Aial 5 cgida gl VLaTY) ANS 5 chal ) il
oo aali U sale Thal @llia o) W) ¢ Ak 51 dpnalaall Ao glaill g 6 VISl o305
481 el dpiidal) llaal) GllAS 5 oyl @iy g ¢ Jall (3 suall A (0 dala y (Gautill (il
Al cliew gall
(Russia) s.2-3-5
O el Ales 8 il A5l Aplaall Ao glaiall il sale] 3 5V Jsail) Adas o
el o) ) MY Jls) ae el ) BN a5 (1989) (ealall )
(_g: daall ) cpatidall (as G\J] TERTE PP - ‘fu}d\ alasyl L il Lgdhaﬁ‘}“
& Aaslad) Aladll we oS) gl adais ol A @A S sl Sai Aaaladll A slaial)
A_uhhag_\ml_\u}‘)l.g_m@\.u cals w\l\ BV oe J.L\.J\ uaa_ij(40) JJ\}J\ Uanadl
MJ}Q\F@SM}&J\ Ln\_,; U\A .Lula;.\]\ UAM)S‘)A\ L).ut.m‘é& e.\\ﬂ\ r:._usl\ e\_k.d\
g_UJquq.\s deas 53 138 5 A sall dpulaall julae (385 (ol A sall dpnlaal) 4 slaiall (yaia
e DA O (TAS) A3l dudaall el S 35 1998 s 4 g ll ALl 31 )
(d L s Of alall ae ¢ IFRS o3l L5 i g DleY) a3 2004 A (g dpms 51l Ao Sl
. IFRS dashie 385 Jandl zlad] o g8y pall ol JUaYI Wy ¢ Al da el elliag oS
Gt D (e Cangl) A s U AL 5035 ik (ge a5 e leal i il @l dia
sl olaal) aUaill toalae 5 IFRS (53l (g pe Ll
Al e e Adalae 4 5all dpladll ﬁu\@uumdww})h iy dnald )
).\:u‘;@L;“_\SL\}‘WU)}EJ}‘;W\)S\ew\e;‘)t;um‘us}.ﬂ\w@\ Dbl Y
d.\\.m}l\_,u_\\}d‘ﬁ\ A_\PwLALuuL\;ﬁ‘;u_,)ﬂ JLAAS}[\LAA.A,Q 3 )..)A\}” eLL\.J\ Jaa k_ILmJLA.AuQ
Hus gl Amalaall el (s CEAY) A iy ALl Camaall o cdia 5 Lgeddiug OIS )
Logae A giall dpnlaall Hulaall Huledll s «(RAS: Russia Accounting Standards)
AFRS & sl Al o )51 yulaa (s i S Y 5 ((GAAP)
‘ ) (India) gd 3-3-5
Gun ¢ GaA Y patall JUA 1 jlaiae | gat ety dbabatl saclall Jgall (e gl yiad
e Al g 4%ad Loy 3 shatall Jaall JS 23l 3g & 38 5 3 ) ghatall J gall a\m&o}ﬂ@dﬁ
(o s 5 (5 siall e B S e e Glliad LS | Ly sis 968 5 %06 Oz sl s (solcai] ¢
3 shidl Gl ) e s dalladl Al @) yal) I
& sl A Apulaall uleall daa) je of LS i Ul o 550 4l aigl) sl alad) )
ICAIL: The ) Cueisldll Gaulaall Caadl (gaigll 2gaalld 4 oal) dpnladll julad) )
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ool sl aeadl 130 (S sl o(Institute of Chartered Accountants of India
4w (ASB: Accounting Standards Board) digll & slsall el (ulae oLG)
O gl ity Gaalaall Al sall 401 50l ez 150 | saae Al el JA muad 1977
onlaall ulae ae @il Gl YA e IFRS deshice ae Slelig Lgas Y Jsal
e bla aigh Jeld Hus  (JASB : Inter. Acc. Stand. Board) adsall dsulall
o (IFRS 5250 Jsa cillaaSlall ot 3 (JASB) e i (Al ol sall DA (0 (ICAL)
oo Al bl o Auladdl dsalaall julead) dae Y does )l Glelaa¥) ) goan A
Aggl) i e 5 palall & gall e Ale die Ja) Gl ¢ (JASB)

& sl o e s IFRS Gl Ga sy (ICA) 5 (IASB) 0 2 salall o il
@D Llad adlii Calaa ¥ e dles (3ias
AL ) 8 A iy e (3l Ladie (g patieall (520 ALl A slaall Gpuind m
Al U o gon r HA LY A (g peTisall Aue ) (3385 =
Jlal) il 48Ss 3 jaedsl) w
3 sl Ganadd 8 ddadll g8 ow
LBy saill ool e gd Yl

Cellivl 88 [FRS Gaukl o sads gl daal s 5 gals Gl cbaaill g Hhill (ar
Al 3 1Y) ulia & Gamaill JAA (e @l 5 S il Al 231 gl () garae (puan
3 oo yal dga (e SIS ) ol oaslad) Zladl) e Gaeadll 5 ¢ Jae V) el
saaaie SN (3055 e LAY dall DA I el 5 aigll gl Al ael
Jpdaal) dashiall Gus IFRS o oaS LolEs doaal 3l ¢ 8l ¢ L Jlaiind cilusiall
A ) SN e Al 558 il gram a8 23 Al Tigll S o LS Llee duigl
Bl 8 3 5 ¢ IFRS (sabe Gadi Al 5 (sid) Guanladl) Cine dgaa o oy paall 5
Bl Claal jall 22y 138 5 Baaadl 4 sall dpuidaall 4 shaial) Gaudas b ead) 2011/4/1 (e
Dol T ele V) (g 3 all i) g ) eY) dial LS saighl sl Uaill cugs il
gl & gl Gy e sasall AL

(China) osall 4- 3 -5

i3 LS (BRICS) e s ) L5 (a5 ) 5 ¢ Lslaaatil s2c Ll J 51 (pa cppal) 205
Iy dpuladll Lieshie (e 4dMA) a2y [FRS Gubi dala dlic cll Jll Jsall e
3 il il adl 5 bl o Al (e colinlall) J A CilS A LSSV G gally 48D
e L2l maal Cun 1978 Aias 3yl 2l Ly Jaall s cppaall J a3 Aandlal
Al g Aalall ACL 5 culS N D sand) AL G ceny alide 2Ll gad 4nadle s
Lo shaie & Llaill salely slaia¥) ol ) Laa 5 edgisnall dpalaall 4o glaial) s Jonil) 138 (381
llhlin 3 ¥ i) med o Hl8Y) die Lg 4a) 5 il ) 33 sl dladl)
1992 Ziw (1 2130l 5 (Risk capital venture) s_ ki) Jue sl o Lo e Loyl
e Al Gldall G sladl lyaabialas | lee (30) 08506 @ Lo laaly guall @il
(il g pmall ¢ Mol ) BaYL Adag pall Ll Lals 5 o aia) eiied) pe Jaladl
Leta shaial Gpeall Jpaeis 2001-1997 (o Le 35 <l 258 )3 o Y 5 clBlasind
La 5 G Aa el ALl a3 ae ((TAS) Adsall sl uladd) 5 Lilady Ly ppslaall
G ol da e sl S LEN ity K1 el dualad)l pubeall adaty AW G 6Y)
Lie shaie JaSind Guall ciellinl 2006 4w 8 Lol Lol dpall i) alail) au aa
BAP; ) daul¥) Lpndaall (oaliall ans) Lile (Ul 85 5 cagail) A glaiall Wl 50300 dppuslaal
Al s Bagaall dgualaall A shaiall =05 (4e ) 31 (Basics of Accounting Principles
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2 IFRS
s L 33 08 5 IFRS (sabar 381 e iall daalaall (4l 8l Jand oo Wl ALYy
¢ IFRS oUaiy il (pe A all Aol depanl) Cilisns sall 0 Cun ApllaBY) Lgallas
2y Wk S o 5 Y Clawsal sda of Slie) e alhill 13 sl pe et e 138
o Bt e AT Y b Ml dalas) las s e 5ke LY IFRS (5ol Gkl
b 8 ¢« IFRS Guki & 480al Lzl e (i dhial e genll s Lipall Gl gal)
Ghy ) Gulais ¢ AabaBy) clas gl e AL Glah b duiuall sl da glatdll
Aoy Ul 2SN gt (38 g (oamlaal)l Jiandl) padiun Jwall oulsall G glald | Alalal) dagl)
‘\.AJAM ‘.\JA@.LLL.I‘;C a‘).lﬂ]\(a.\: u\ M\*&Y\u&a\u‘}kwm‘)w\@u‘)ﬂdkss‘g
(i Alalad) A.Juﬂ\ e _).\.\a_\ﬂ A=y c_ajﬂa..d\ dS.th )}.L:.u FA 44.1.1.43\ d}.ud\ U\ A Alalad)
wdﬂ\ﬂéc ).4\;.“ g_ﬁ}l\@u}a;;:\ug..al\ Lﬁ}‘““‘é‘: U:\.AL.\AX\ u}AA.\AJ‘é\:\SLd\e.\\jsS\
du.u\ Om\ PRI &Lu\ J;mu <l ),;y\ Gciw\ \53 (A &,.ayd\ J3g ?wy\
A_\;\}l\ QJAY\ ‘_,’J\ Lm..u u_ms.\ﬂ\ LAS 3 u.\u\;ad\ d\;d\ ‘_,,A Lusé\h}d\ 4\.\;53\ c_a\).\;.“ ds:
Lgbl\ sla) (B 5o Hs A el ual) c_ua\ Loy cdulaall digall A jlaa S o 353
Ll bl seane Gauladd) puall 550 S ol #3005 58 J8 Wl S o e 138
G Gl gaw i a3 IFRS Gakd db 8 (S0 Uil anas ol Gladll (el Y 33 50es
Allall ) 33 ga pea e Sl ¢ 3 Al el oSS
e dlld 2ol 38 1990 diw (& Gpeall 8 ALl (31 5Y) Jshail (18 g 8 (8¢5 AT Agn e
4 7 maal) Dl e B as il g bl (s dxe 0 Sy il g SLaBY) dayis
LAJBAG\S\J@}“MML.\A\ u.u\‘,sng_uuudw\ d\JJY\MJ}J@AAJMulSJMu_)EUA
ROE)M\dp&mbdﬂm‘;\eaxu\m‘XMJ)ﬂ\‘_gﬁﬂ\ \JJ\U\
e el dla B da sl 8l 32 4580 0 5 <910 oo Ju Y (Return on Equity
5 odall AWl e AS 8N Cada iy ey 53 O 5 ¢ 9610 5 iall C Le ) s ailal)
3 ge Jomas 8 Caoanil) Lgia oy sllaal) dpuil) ) 0¥ A silE e Jilu g aladial ) sof L 128
@3) 3EAY) Gl e Y g dadadl il @ g AU daes 5 cildial

@49 (South Africa) L4 @gia 5-3-5
e Cilal day )l Loy aa ) aal) il 5y ¢ L a0 8 Zpalcaidl 3 68 L 31 iy
LS Ay ) 5l Jlaa ) laal) @l gy <50 Gl (8 iy ¢ 5 slaal) 4 331 J 5
Aa)n PIA e ke (e B W 8 isia caad 5 (BRICS) Ao sanal (il
Jshis e Wl (Johannesburg Stock Exchange : JSE) & sy sal Zalladl G5y
) Ct s Cpladl Covadd 58 sind) seaal) b DS sl (s e aalae

wldae (SAICA: The South African Institute of Chartered Accountants
GisiaS ks old bl (APB: Accounting Practices Board) duladl <l jlad)
AFRS e shia (385 Jaxy 5 ¢ ApliaBY) Al sall 4 shaia (o | 325y ¥ g ey ity 8]
DS S ¢ 1993 A A L ) sial sl andsall pUaill Jioed o5 38 g Al dga (1
dnulaal 4w laall (ulae 58 ¢ 2004 ale & 5. JAS sl dpuladdl Hulzall ae Leelis
(GAAP) L gac A sitall Zndaall (53l &l o i) 5 IFRS ki ) Jsy) (APB)
sle rdll Gulail) aa Gl Zial Jie 2005/1/1 (0 8120 A=) Gudail) |y Sua Ly 8 o giad
Giad ) Jsadll o [FRS Guki (8 Gl g ag) (S 2l 5 a5 5Y) aladY) (5 sl
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A alaBY) sl axdy Lay oial) L) Gila - idss sl Y (e dles
Gamd) (& L 8 sin IS a) L) Q) 8l ST Adlaas sllae) — Ly 8 o sia IS AT
ClSS e Gl e el Loy dlaad) Suled) aladiul b sl Y cisd —allall
Al

Losuye IFRS Gadi o 48 p8all 4l 5 dpalaall ciliel cojpaal (i Lo I ddLaYl
Lo aall S N A Cad G ¢ Apalaall R jleall L oy i LESH aanty iy
85 Aallal) 2l gl e ] () a s yall Cp s Aaaall sl Gl e Al 31 5Y) da ) 0 S
bl Ao gh Al ALl L 5ag Aa ae ad) S AN G s (B ¢ sola) sl IFRS (53l
V) Al 3l g8l aad o) IFRS (salae Gkt (8 i 5 Y A 5 da e el IS Al 5 Y
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