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Abstract:

The idea that Islam with its ethical and historical context is incompatible with the
entrepreneurial capitalism has its roots in the writings of some Western sociologists.
This paper examines the thesis of Max Weber that Islam unlike Calvinism impeded the
emergence of entrepreneurial spirit in Muslim societies.

After that, the paper states the main criticisms of the weber thesis presented by
several Western scholars. We conclude that the Weberian thesis fails to build a valid
and consistent perspective about Islam and the so-called Protestant work ethic. We
assert that Islam shapes the entrepreneurship spirit in the sense that it encourages
entrepreneurial behaviour, i.e., risk-taking, opportunity pursuit and wealth creation.
Keywords: Entrepreneurial Spirit; Entrepreneurship; Islam; Max Weber; Sociology of
Religion.
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