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ABSTRACT

This research paper aims to study the methods of issuing digital currencies issued by central banks, where we
dealt with the concept of digital currencies issued by central banks and their types, and the similarities with
decentralized digital currencies. And study the various approaches applied by central banks for international
or local payment settlements. We have come to the multiplicity and variation of the approaches and models
for issuing central digital currencies, due to the purpose and objective of issuing the digital currency, the
technology used as a payment system, and the roles that the central bank wants to play, in addition to the
specific scope for trading this digital currency issued (local or international), as We have reached the efficiency
of block chain technology in the possibility of providing central banks with the necessary capabilities to

develop payment systems at the local and international levels.

Key words : central digital currencies, decentralized virtual currencies, blockchain, central banks,

decentralization.
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