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APPLICATION OF BLOCKAICHAIN TECHNOLOGY IN ISLAMIC BANKS REALITY AND
CHALLENGES (RAJIHI BANK EXPERIENCE)
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ABSTRACT:

Blockchain is one of the technologies that can be used in many areas, including finance and banking. Where it
can be used to reach a wider customer base and provide faster and more efficient financial services. It can also
be used in clearing operations, financial transfers, audits and controls. On the possibility of adopting the
technique in Islamic banks, this study attempted to present the reality of blockchain application in Islamic
banks through a case study of Al-Rajhi Bank. The study concluded that the use of the technique is still at
experimental stages due to its immaturity, the high costs of its acquisition, the absence of a legal framework,
in addition to prohibitions related to use of digital currency.
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