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Abstract:

The International Political Economy (IPE) examines the Mutual effect

relationships between economics and politics in international relations. The

fundamental question of the international political economy is: What drives
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and explains events in the global economy? it falls to the level of the battle
of "countries versus markets." World markets are not like street bazaars and
shops where all the exhibits are open, competitive, freely traded, and
politicians What they want is that global markets, countries, local
companies and multinational corporations are in the midst of them and
within them trade and investment matters through a set of rules, regulations,
laws, organizations, and even customs. Political scientists prefer to label all
the features of this system as "institutions”. The international political
economy tries to explain what creates and perpetuates these institutions and
what is the impact of those institutions on the world economy.

Keywords: international political economy, classical approaches, new
approaches, globalization, international relations
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