e laaWy Aslud¥l aglall § Slulyully SlamSl o pall Al Sy bl

e Al aud! 2019)35& 4 s0e11 s ISSN: 1112- 9751 / EISSN: 2253-0363
&
2 w
Dirassat & Abhath U e Giloal g Sl 33 Als
The Arabic Journal of Human , ALY p plall b Gyt Al
and Social Sciences I % eba ¥
EISSN: 2253-0363

ISSN © 1112-9751

(clasdl e wslall) s, letll 23t e JUI 23,01 3

The Effect of The Financial Leverage on The Commercial profitability

((Return on sales

MATTOUG Djamel)2) Ggias Jlo> (KEMMOUCHE Imene)1) (% gS ¢laa)
Université Abdelhamid Mehri — Constantine2 . 2&idaiwd — (§ yo ozl dee dasl> 1
1 o daale (LEMAC) Agall s 3% 515l J15a¥1 93y 3gae] s piea
imene.kemmouche@univ-constantine2.dz
Université Abdelhamid Mehri — Constantine2 . 2&idaiud — (& yo o)l e dasl> 2
1 o daale (LEMAC) Agall s 3% 515l J15a¥1 098y 3lgel s piea
djamel.mattoug@univ-constantine2.dz

djamel.mattoug@univ-constantine2.dz (MATTOUG Djamel) Ggiae Jloz.o: e, dl catgll

2019-09-19 : J gl &=, 2018-12-24 : ?MJ.‘«Y\ &6

438



e laaWy Aslud¥l aglall § Slulyully SlamSl o pall Al Sy bl
e Bsledl Al 2019 53T 4 sus11 ulme ISSN: 1112- 9751 / EISSN: 2253-0363

toadle

A jyie Aeabus SlS58 2t (wlall Gle wsladl) &leddl Zuo00,l e JUI 8,01 57 jlas | dul,udl edsbs
ol Bl @03 Awhyull Célaal 3ua=1 2016-2007 8,dall I g (olebnall gLas) s dn ey B
z3lai plasiwl @3 Sy Al S8 AIL bl LI pyladlly 8og2 sl SLiledl dllan (o540 eviews.8
43393,015 « Jai e siaieS (FL) JUI a8 01 a il olyaall J) 1sbi! (Panel  Data) dgakaall &3l Jadlud
26 13168 (ROS) Slawedl e wslalls Le 1yae ;L)

(FEM) 2zl ol pilal) 7 3503 «(PRM) aueztdl 5lams¥l zdsad cAulyull sda (8 z30es A Guiat @3 ua!
oo wlall) &bl ool de JUI 28,0 quSle 3T 5929 ) Awlyll cdioss (REM) duslgdiall il L) 7 35
(eslaged

B 3k Ll 2uaga, ) U 28,01 i Lial | ledS

Abstract :

The study examined the effect of the financial leverage on the commercial
profitability of six listed companies in the Qatar exchange market (Industry
Sector), Period 2007-2016. Eviews.8 was used to process financial data, so that the
models uses (Panel Data) based on the following variables: Financial leverage (FL)
as an independent variable, commercial profitability (Return on sales) (ROS) as
dependent variable.

We used in this study: the pooled regression model (PRM), the Fixed effects model
(FEM), the random effects model (REM). We found that there is a reverse effect
between (FL) and (ROS.(
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