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الانحدار الذاتي للفجوات الزمنية 

الموزعة

Abstract-
This research aims to study the impact of fiscal policy on 

foreign direct investment in Algeria during the period 1970-2019, 
using the ARDL method. Four independent variables were used 
to express the fiscal policy, which are: operating expenses, 
processing expenses, regular levies and petroleum levies, while 
the dependent variable represented foreign direct investment. 
The results for the long-term parameters indicate the 
significance of both normal management and taxation expenses, 
as they negatively affect foreign direct investment, and this 
means that they were contributing to the decline in foreign 
direct investment in the long run. A negative sign, which means 
that it was negatively affecting foreign direct investment. This 
indicates that the fiscal policy was not effective in attracting 
foreign direct investment during the study period. 
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UNIT ROOT TEST TABLE (ADF) 

At Level At First Difference 

FDI DE DF FP FNP FDI DE DF FP FNP 

With 

Constant 

t-

Statistic 

-

1.9815 
-2.73 -2.81 -3.36 -2.40 -7.04 -7.47 -7.86 -6.00 -3.67 

Prob.  0.29  0.07  0.06  0.01  0.14  0.00  0.00  0.00  0.00  0.00 

  No * * ** No *** *** *** *** *** 

With 
Constant 

& Trend  

t-

Statistic -4.35 -2.85 -3.43 -3.87 -2.36 -6.96 -7.39 -7.77 -5.98 -3.65 

Prob.  0.00  0.18  0.05  0.02  0.39  0.00  0.00  0.00  0.00  0.03 

  *** No * ** No *** *** *** *** ** 

Without 

Constant 

& Trend  

t-
Statistic -1.15 -0.45 -0.21 -0.58 -0.46 -7.12 -7.54 -7.93 -6.05 -3.72 

Prob.  0.22  0.51  0.60  0.46  0.50  0.00  0.00  0.00  0.00  0.00 

  No No No No No *** *** *** *** *** 
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F-statistic 0.097825     Prob. F(3,38) 0.9608 

Obs*R-squared 0.375527     Prob. Chi-Square(3) 0.9453 

     
     

10

04

0 940 05

 

-20

-15

-10

-5

0

5

10

15

20

1980 1985 1990 1995 2000 2005 2010 2015

CUSUM 5% Significance



151 (2022 :)11931214
 

 

  1209 

 

05

Heteroskedasticity Test: Breusch-Pagan-Godfrey 

     
     F-statistic 0.692927     Prob. F(7,41) 0.6775 

Obs*R-squared 5.183672     Prob. Chi-Square(7) 0.6376 

Scaled explained SS 6.565084     Prob. Chi-Square(7) 0.4755 
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