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Abstract -

The Study Attempted To Measure The Effect Of Asymmetry Of
Economic Reforms On FDI Flows In Algeria, Using The Modern
Non-Linear Autoregressive Distributed Lag (NARDL) Methodology
Developed By (Shin Et. 2014), The Study Relied On The Data Of The
Investment Climate Report Issued By The Arab Investment Guarantee
Corporation With Regard To Foreign Direct Investment, Exchange
Rate Indicators, Inflation, Money Supply Growth, GDP Growth,
External Debt Stocks As Well As Total National Spending Issued By
The World Bank Data Regarding Reforms Economic Period (1970-
2017), Based On The Estimation Of The Model And The Results Of
The Tests, The Study Concluded That There Is A Long-Term Balance
Relationship As Well As An Asymmetry (Asymmetry) Between The
Economic Reforms, With Its Negative And Positive Effects On FDI
Flows In Algeria During The Studied Period.

Key Words-

Economic Reforms, Foreign Direct Investment, Shared
Integration, Non-Linear Autoregressive Distributed Lag Methodology
(NARDL).
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INE P(-1 INF_| EXC_| EXC_| M2 P(

Coefg'ﬁ{ 11.21 -0.55 2030 -0.17| 0.066! -0.191| 0.012
prob | %01 0.0020 | 0.0014 | 0.0013| 0.0014 | 0.0020 | 0.0090
variable | M2_ | DEBT_ DEBT_| G_P(-| GN(- GDP_| GDP_
N(-1) P(-1) N(-1) 1) 1) P11 N(-1)

Coeﬁgﬁ{ 0.060 0.17 20251 0.5 0344 -05821 -0.21
Prob 0'003 0.0010 | 0.0011 ! 0.0014 | 0.0012 | 0.0013 0.0026

DFDI = 11.2184733451 - 0.550166012153*FDI(-1) - 0.308433159044*INF_P(-
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0.344160328972*G_N(-1) - 0.582806838405*GDP_P(-1) -
0.219746971973*GDP_N(-1)

R2=1.000000

F-statistic=1131796 / prob(F-statistic)=0.000746
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