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A Proposed Accounting Model for Islamic Windows in Algerian Banks

Based on the Accounting Standards of the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI).
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Abstract :

This study aims to propose an appropriate accounting model for Islamic windows in
Algerian banks by drawing on the standards of the Accounting and Auditing Organization
for Islamic Financial Institutions (AAOIFI) and attempting to adapt them to the Algerian
Financial Accounting System (SCF). This approach seeks to address the specific nature
of Islamic financial products and achieve compatibility between Sharia requirements and
modern accounting practices. The study found that there is a deficiency in the current
accounting framework due to its inability to adequately reflect the nature of Islamic
transactions, which necessitates the adoption of specialized standards. It also highlights
the importance of ensuring accounting separation between Islamic and conventional
activities, enhancing disclosure and transparency, as well as developing legislation and
training qualified human resources. The study concludes that adopting an accounting
model based on AAOIFI standards, while adapting it to the Algerian accounting
environment, is a necessary step to ensure the success of Islamic windows and to achieve
a balance between Sharia requirements and modern accounting practices.

Keywords: Islamic windows, Algerian banks, accounting for Islamic finance products,
AAOIFI standards.
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e Housing Bank  Algeria ,2021,Consulté le 24/04/2024, sur
https://housingbankdz.com/index.php/fr/component/content/article/14-housing-
bank-algeria/168-vos-doleances
e BankABC,2021,Consulté 1e124/04/2024,sur : www.bank-abc.com/world/ algeria

/Ar/ Pages/ default.aspx
e Trust Bank ,2021,Consulté le 24/04/2024,sur https://www.trustbank.dz/
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e CNEP Banque ,2021 , Consulté 128/04/2024, sur https://www.cnepbanque.dz.
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e SERVICE ALGERIE PRESSE (2021) la BEA lance a son premier guichet dédié
a la finance islamique :https://www.aps.dz/economie/133546-banques-la-bea-
lance-a-son-premier-guichet-dedie-a-la-finance-islamique.
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