Jfﬁ % (2026 0igr) 01 sadl (e U1 Al

N/
slyd (ST.LOUIS) mgd colw z3sf plibsu ALY 9 Hudd) duled) 40 ol
(2023 —2000) 554l (113501 sLadY! s ddlos
Measuring the Effectiveness of Monetary and Fiscal Policy Using the
St.Louis Model: An Applied Study on the Sudanese Economy

(2000-2023)

dylsY) pslally sLasVl als
O3 gl ¢l mals
mohaseed1970@gmail.com
2026/06/05 : ;23 s 2026/04/21 : 30 m50 2026/03/31 : 0Lyl mt

s

L Olsgedl (3 s3laBV) gudl qesy (slaBV) L anaV) 3id e 58 ST maled) (o ad @ a)ll IS s
JS b ety (el JB1 wsllly il oes S BEYI cp W A L2 ) 2l sy
il g3ad pltszal ool medly Ldodl dog) medl o iehdll Sdezel. Lsally padl) kY1 3 Rl
Bge bl o Bl ¢ (ARDL)asidl ) olgmill @l 1Y) dmgie s o (St. Louis) )
ot el 2l s EVIEWS. aaby pliscal LUl &y cclamW SU jledly oS0 Olspd el 0 30l
- galasYl LA plual Wl s oy (oladYl L anl 322 (3 dalasV) Cleled) ol sl mesg (3 Lalen)
OF gl et LS c3basVl gadlly 3521 209 osSH BLEY) Cp Bugis B3 b B 39y ) Aullll ooy
il Gl 3 ST 2l Bl anld) gy o 3 ¢ skl sl 3 adle T AW At

w38 o e (A Bl AL Rl 3L Rl (3l3gm SLaBl (oS Gl Al SISl

Abstract :

The research problem focuses on identifying which policy is more effective in achieving
economic stability and promoting growth in the Sudanese economy. The study aims to
analyze the relationship between government spending, money supply, and gross
domestic product, and to determine the relative effectiveness of each policy in both the
short and long run. The research adopts a descriptive and analytical approach combined
with an econometric analysis using the St. Louis model and the Autoregressive
Distributed Lag (ARDL) methodology based on annual data obtained from the Central
Bank of Sudan and the Central Bureau of Statistics. The importance of the study lies in
providing empirical evidence that helps policymakers identify the most effective
economic policy tools. The results reveal a significant positive relationship between
government spending, money supply, and economic growth. Furthermore, fiscal policy
appears more effective in the long run, whereas monetary policy shows greater
effectiveness in the short run.

Keywords: economic growth, fiscal policy, government spending, money supply, St.
Louis, Sudan.
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