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Stocks prices behavior during merger of foreign companies with startups
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Abstract :

This study aimed to investigate the impact of cross-border merger and acquisition
announcements on the stock prices of foreign companies targeting startups in the Middle
East and North Africa region. The stock prices of four listed companies that were the
merging or acquiring party in major deals in the region were examined using the event
study methodology.

The study concluded with mixed results, as the impact of the announcement of these
deals was positive for the stock prices of two companies, while the impact was negative
for the stock prices of other two companies.

Key Words: Cross-border merger and acquisition; startups; stock prices; stock exchange;
event study methodology.
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