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The reality of financial inclusion in the BRICS countries: Analytical study
using various financial inclusion indicators for the period 2011 to 2021-
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Abstract :

These study sheds light on the reality of financial inclusion in BRICS countries, focusing
on various indicators of access to financial and banking services such as the number of
commercial bank branches per 100.000Km2, the prevalence of automated teller machines
ATMs, as well as the use of financial and banking services such as borrowing from formal
financial institutions, owning credit cards and utilizing internet and mobile phone banking
services to pay bills by both genders. In other to achieve the study’s objective, we adopted
the analytical approach supported by a set of figures and data extracted from the World
Bank database. One the prominent finding of this study is that some BRICS countries like
Brazil, China and Russia have experienced significant changes in the development of
financial inclusion over the past decade 2011 to 2021, whereas India and South Africa
have witness fluctuations in the development of financial inclusion across various
indicators.

Key Words: BRICS; Financial and Banking services, Financial inclusion, Formal
financial institutions.
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