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Abstract:

This paper investigates how South Korea habkieaed its remarkable
transition from resources based economy to innowabased economy, according
to its industrial development and by evaluatedSh& T policies of Korea over the
past 40 years.The successful transformations have been posbibtause of
government policy frameworks and active industrgaagement. Government sets
the development goals that clearly indicate whieedountry should move. The
development goals and major policy directions hakanged according to the
development stages and changes in domestic andnatitthal economic
conditions. In the course of economic developm8&il policy and its framework
have evolved in response to the changes in thesindustructure. The Korean
S&T policy led to industrial targeting, higher abstive capacity and Korea has
performed exceptionally well over the last few dbzsin its efforts to catch up
with the world’s leading economies. )
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Source: National Statistics Office, Korea 2009
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Source: KAM, (www.worldbank.org/wbi/kam).
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