594-578 o 2026 i) /01 2uall 12 ) il plally 395kl (3 Lol A2

2plun 373 ) 53yabl 2yl 5 28720 o 3501 L3I

The Legal Framework for Converting a Limited Liability Company
into a Joint-stock Company
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Summary:

A limited-liability company conversion into a joint-stock company
requires a decision approved by the majority of partners holding three-
quarters of the capital. Additionally, the partners must have prepared and
approved a budget for two financial years and prepared a detailed report on
the financial situation from the auditors. Generally, the conversion of the
company from one form to another does not create a new legal entity; the
company retains its previous identity and also maintains its rights and
obligations. Thus, the transformation does not affect its creditors or the
contracts established under its previous form.
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2 _ article 1844-3
"La transformation réguliére d'une société en une société d'une autre forme n'entraine pas la création d'une
personne morale nouvelle...".
A4 3000 12 B sl a2 dplas S Q) AW S Jped Ll B Opl Fl o ad) oa pal) Aud -3
.9/8/7 o 2010
4 - L'art .5.al. 1.1a Loi n 66-537 du juillet 1966 sur les sociétés commerciales.

"Les Sociétés commerciales jouissent de la personnalité morale a dater de leur immatriculation au registre du
commerce et des sociétés. La transformation réguliére d'une société n'entraine pas la création d'une personne
morale nouvelles. 1l en est de méme de la prorogation "
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