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Abstract:

Islamic financial institutions, like other financial institutions, are subject to
government oversight (through the monetary authorities such as the Ministry of Finance
and the Central Bank) and shareholder control (through general assemblies). Islamic
financial institutions are singled out for additional oversight known as Sharia supervision.
The latter need controls that protect them from leaving the controls, which It is also
considered an advantage with which it attracts individuals and institutions as well as
countries.

Sharia supervision over Islamic financial institutions is a competitive advantage
through which it attracts funds and increases the number and volume of daily
transactions, in addition to preventing them from committing violations that corrupt
financial transactions.

Key words: Islamic financial institutions, Sharia supervision, Fatwa Authority
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