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Abstract:

This study aims to highlight the role of financial technology in enhancing
the efficiency of Islamic banks, improving the quality of banking services,
enhancing transparency and speed of transactions, while ensuring

compliance with Islamic Sharia principles. The study aimed to identify the
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most significant benefits of Islamic banks' application of financial
technology technologies, highlighting the offorts made to adopt them to
compete with their conventional counterparts and expand their scope of
activity in different regions.

The study concluded that digital transformation granted the Islamic
financial industry a competitive advantage and helped attract financially
excluded clients. Al Salam Bank represented an alternative to the traditional
system; however, the implementation of financial technology faced
obstacles, most notably the absence of an adequate legal and security
environment.
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