253 -228 2 (2024) 01 :suat /13 s Jus¥ 8yls1 5 4K I SbsladY) ids

gan 318l ae LI L g S e slass U Sl uged! ao dnady Sildlaza

bidle 5 dy,al Joull
Requirements for digitizing Islamic finance formulas based on
financial technology, With reference to some countries Arabic and
Malaysia
20048 W i o Lelde Ollabu
(88 i e sl ) g B3l pglall 12 (58 uad e daals |
safa.soltane@univ-biskra.dz
bendiff.adnane@univ-biskra.dz ¢ judl 5 aslasyl sl 12 S o da dnals 2
2024/04/30 : 2 g8 2024/04/ 16 05 3 2023/09/ 01 :pdeetl g

el a dsgest 5 Balie o b Y OIS Y AW L oSN Soloetaly 23 )l S0 o
L) sl v Bols Bad) Sliaie jpgh L Y

Ayl Sjlall 3 Sy Lged) g Bady lllte o Bl B)gl) odn U8 4s
& pdlally asdlaYl ajlall (3 Lealisian] (S @) AW LS Slinkes (oY Gkl 1S
e il 23U Jo dlan] duls () Gladl LS Y Josadl wlas aiady ) ool
J51s DY) Lisadl dr ol B3l o) il UNs a5 DY sl
e Bady (Se il ] ol Jalsg o) gl medll sl 3y Syl Glall
ity o SVl Jisad) foo e Bree S 8T ol daie o slaasYU eldy ST Jusad
aneS (o s w2y (3 Lehad B ) pSST e Alge Ao STy Re by Aumy 5
Lagzied) ¢ 3y Lagandly Lidle o IS8 Olimrb Oliain Ol g Lendo awawey ETHIS

safa.soltane@univ-biskra. : ¥ cslivo olale : fos M CaI5L



mailto:safa.soltane@univ-biskra.

W L g g1 e s YU, Sl Jgod! o dedy Silidlae

Slate o) Bl a5 b ) lllate ¢ e Liped) o 1ad) 1l SIS
A3
033:¢014:G21 : JEL olivws

Abstract:

Islamic financial technology development and the growth of
digitalization needed to be coordinated with a number of pillars, including
the development of digital platforms for Islamic financing formulas.

As a result, the purpose of this research paper is to establish the
conditions for digitizing Islamic finance formulas in Islamic banks. It also
discusses the most significant financial technology applications that can be
used in Islamic banks as well as the factors that motivated the digitization of
Islamic finance services. Various digital platforms for Islamic finance
formulae inside Islamic banks are explored using the analytical descriptive
approach in a future study on models for digitizing Islamic finance formulas,
which was also discussed. The study came to the conclusion that Islamic
finance formulas could be digitalized by utilizing one or more platforms for
each formula in an environment that is legislative, legal, and technologically
compatible with the requirements of Islamic law. Examples of such platforms
include the ETHIS platform and the Lendo platform, which have both been
successfully digitalized and used virtually in Malaysia and Saudi Arabia.
Keywords: Islamic finance formulas digitization, digitization requirements,
Islamic financial technology, digital platforms.
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