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Abstract: 

This study aims to research how to develop Islamic financial engineering as it 

conforms to Islamic financial rules and regulations, its historical development, 

and the need to adapt it according to modern financial developments and 

innovations in global markets. 

The study concluded that Islamic financial engineering relies on two basic bases 

in development, namely, the simulation approach and the originality and 
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innovation approach, and Islamic financial engineering has an ancient history, as 

Islamic Sharia has kept the field of innovation and renewal in the halal field open, 

and defined the forbidden field in a specific framework and indicates Numerous 

studies on the use of financial engineering in Islamic transactions, for example, is 

the fatwa issued by Imam Muhammad bin Hussein al-Shaibani on the issue of 

buying a property with the stipulation of the period in order to sell it again. 

Key words: securities markets, financial engineering, Islamic financial 

transactions, Islamic financial engineering. 
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