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Abstract :  

We have tried through this research paper to clarify the role of modern methods of financial 

analysis in evaluating performance and raising the market value of the institution through an analytical 

study comparing EVA and ROI, ROE, and to achieve the objectives of the study, the researcher relied 

on the financial statements of Saidal Complex for the period (2002-2017). 

To test the hypotheses, the SPSS program was used. The researcher used a set of tests, such as a 

one-sample T test, Pearson correlation coefficient, and simple and multiple linear regression analysis. 

The results revealed that there is no statistically significant relationship between performance 

evaluation using EVA and the market value of the stock, and there is a statistically significant 

relationship between the traditional financial performance evaluation indicators (ROI, ROE) and the 

market value of the stock, and that there is a statistically significant relationship between the indicators 

of financial performance evaluation ( EVA and ROI, ROE) combined and the market value of the 

stock. 

In light of the findings, the researcher recommended the necessity of introducing a kind of 

complementarity between the traditional indicators for assessing financial performance that and 

modern indicators for assessing performance. 

Keywords: Financial performance evaluation; added economic value; traditional financial indicators; The 

market value of the enterprise;  

JEL Classification Cods : G14, G20. 
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