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Summary :

Small and medium entreprises perform an efficient role in today’s economy, particularly the
renewable and innovative ones. However, and due to its dangerous and innovative nature, it has
been excluded from the traditional financing channels. from this perspective financial engineering
emerges as an adequate financing model (sur le mesure) for this type of entreprises. In reality
financial engineering takes shape through the capital to risk as the most suitable mechanism, which
inevitably contributes in improving its financial structure and thereby reduces the financing
pressures that face this kind of entreprises.

Keywords : hydrocarbon, Innovative Company , the financing , capital to risk.

Jel Classification :G24 .

: Al

Badls Ao (3 bl sladyl e sl V1 ¢ BJgrdl Wlpally abslis L)) g (A sLasV) pE o) A )l da )
o BB Y L) end o Lot WL 5 gl AL g Rudls 28 5y on gl Se ) e OF ST g bt Y
5 s ) ¢ ] sl B 2hsd g mm amd Bhlae 5 357 84S 5 I sLaBYl el ) Ol palin
sLas jleeY) 5} ol B2 b bl e @) g 3N e aolsy PME U1 el Cgll S 0 Y
L) slaBYl Ol e alal ssle] 5 V)

] o s el O 0 Bplladll o) dmiliin] dods e L g Wl sliana] (9,80l (0 O 2300 Ms G
il 2] g Ased) LdSTlan G330 s ¢ 38l Le 2ol g PMIE U1 gls s gl ) ISTal) Gl Jslbl
R T O e O P UWIE SV R P TN W PO RV

5l Blisigy 3 JUadl Juups —

159

——
| —



P-ISSN: 2335-1608 sl J“’@‘ Uoes (2019 Oigzy [ 02 :suadt — 07 :domadt

E-ISSN: 2602-6694 Journal of Economic Integration Vol: 07 - Issue: 02 / (June 2019)

Sl gl Sl oo b g (bl e o g magess” Lt JU ) Bl DY e Jused) gl JBY1 I 3
9 ¢ Lty B Akgedl Slbgrall pomm e di i g B LElSn d (3 L ali L3Sl dlau gl g pnial)
AW ) IS b S s
S g WO Bl U ey Gl @ gl 30t Jas st JWI pely ikl OF Jgil) oSy oo 8T )
¢ Sy puodl pllad 7yl axd g gl LaBYu BB o5 e 5 ¢ Slagell 0 g odl Ma Slo s ps

Dadu) ae i den) e desas IS 0da e gy 5 R ) WY
bl e g gl b 2l Ll eSS Ld g ¢ b b ) 2 pgghe Lo -
85 Sl el i) ol Olage] Je (6514 slasyl 5,05 e Lo —
D ol d) e Udaze] i dl) AlewYlp dens )l AISY) e Bl e S gt Cod) Sl B
¢ DBy plad ol abll slasyly Dgll 35,0 —
¢l gl o ol 1A W L) oy ) i Lk gl 350t ag o) JUo L, =
S siny sl r g5l Vs 255 3 s OF K6 AT 3 ) Jle ) aks 2ol Rl 20 s -

61@5\ WY
- Eond! il
LelSTlaw (ol die 230l 5 alan sl g Snall lungll pllad 335 3)9,a) Oompn g2 pllad )l abll sladyl 235 O
Nyl Ko Lgf ST B Jb G A IS e ged) el S M 3 ¢ e 3 @) Bksedl
ihgodl Ol gaall o o i a9 B LESon e 3 L aley ) Y1 G Olangl) e £l Ms Sls ga
RTINSl R PR
DAl AL el Gug ol Bl
oy plad oyl bl sLasY) A3 daw ) 5 Spanall Slansll plab amly OF (Sl o g ol Bpms =
Ol sl a1 Al e g ¢ b b ) B bsed) Bl e LBl
LA el Ll s 335 5 ks 5 Sl AU el x Y il s -
I | T
e Uazel Ails ULy 5 Slagher o W 355 L B oy ¢ Ll JS6 Y1 5 el Al e Y1 e S
By e bl Bl oal bliwh Ll bte AU 2l g U3 1) il ¢ b slaizaly o5 (3 o)l ol ol
St Jl ) ain aolh) eyl s, V) pb dass olalldl L e sdoall ol Y Cali 22 Lo Led (g5 slasy)
bl LYl 855wy Slenisl) o gl W B 3 28 90 i OF (Sl e @) g gl Bkl ode ¢ A 3
Ll R pllad ol
DAL oLyt
Sl gl o Lgedl (S a2 L ST ¢ 5 Rl ey Ao gilly Sral) Olesll gl g s aRAH 3
) Slehll s e USGE A g i V) Sl oy Wil g oddl ity e 8 Sl Bans gilly §pneall

160

——
| —



P-ISSN: 2335-1608 $3LaBY! oS! Ass 2019 015y [ 02 :3uad1 — 07 : ity

E-ISSN: 2602-6694 Journal of Economic Integration Vol: 07 - Issue: 02 / (June 2019)

: 2\..4\): 1

Yazid Taalba , Le Capital-Risque Réalités algériennes et perspectives de développement ,
Mémoire de fin d’étude En vue de I’obtention du Diplome Supérieur des Etudes , Ecole
Supérieure de banque Banque D’Algérie 2003 .
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Diane Saty Kouame: Les facteurs de succés ou d'échec des jeunes entreprises innovantes
francaises, selon leurs modes de financement et de gouvernance , These présentée et soutenue
publiquement en vue de I’obtention du Doctorat en Sciences de Gestion , Université de
Lorraine en France 2012 .
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