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Abstract: 
        Islamic financial engineering aims to create mechanisms 
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and tools represent creative solutions for financial management, 
combining economic efficiency, legitimacy and credibility. 
Among these mechanisms and tools created by the Islamic 
financial engineering through systematic simulation and 
innovation, we find that the Islamic securitization is a legitimate 
alternative to the securitization of Muharram and all methods 
used by financial institutions to finance their investment 
projects, including real estate projects. 
        This study was to shed light on the mechanism of Islamic 
securitization and its role in financing housing projects in 
Algeria and how they can take advantage of this mechanism to 
enhance the efficiency of real estate development projects in 
Algeria, especially the development of housing projects 
integrated The study found a range of results , including: 
working mechanism of securitization Islamic reduction cost 
housing projects and increase the competition of these projects 
that benefit the citizens through the promotion of the diversity of 
access to housing.  
        Add to that the entry of the private sector party to address 
the increased need for housing may bring sustainability to 
address the problem of housing and be supportive, especially in 
periods that can be less than the chances of government support 
for any reason. 
Keywords: Islamic securitization, Islamic bonds, Islamic 
finance mode, Algerian Ministry of Housing. 
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)2005-2012:(  

                     )01 :( )2005-2012(  
Total  Rural  S/Total 

Urbain  
Auto-
const  

Promotio
nnel  

Loc 
vente  

LSP  LPL Années 

132479  42907  89572  27574  8027  12350  15787  25834  2005  

177776  76287  101489  18630  8435  7128  23769  43527  2006  

179930  88336  91594  14671  5028  8491  19325  44079  2007  

220821  104968  115853  15176  4070  1827  37123  57657  2008  

217795  91492  126303  18142  5644  9043  37924  55550  2009  

190873  76239  114634  11761  4891  7777  28889  61316  2010  

212665  66521  146144  30836  6061  6816  28114  74317  2011  

199179  85562  113617  14750  5454  2422  24732  66259  2012  

1531518  632312  899206  151540  47610  55854  215663  428539  TOTAL  

Source : Ministère de l'Habitat, de l'Urbanisme et de la Ville, LES LIVRAISONS DE 
LOGEMENTS DURANT LA PERIODE (2005-2012), sur le site: 
http://www.mhuv.gov.dz/fichier_stat/36.pdf  

 
 

 .

1:  
-   

 .  

                                                             
1  

2011/2012129-130 .  



 .  ....  

103 

-  1998 

.  
-  

 
.  

-   
.  

- 
.  

-  .  
-  

  
 

" "
. 

 :   

     
    

  
 1.  

                                                             
1 200210.  



 .  ....  

104 

          
            

      1.  
 : 

 :  
- 

  .
  

 
"CNEP "

  1997  
   

.  
-   

 .
 

 
  

 . 
 

14 1996 22 

                                                             
1  2007

312.  



 .  ....  

105 

1997  
 

  
 .  

 :  
-  :  

   .

 
1990   1995

 
 

39  %25 
1998

 55 
20021.570 2004 20091.  

- : 86-07 4 
1986

 
 .  

                                                             
1  161.  



 .  ....  

106 

- ):( 1995 
94-308 4 1994

 
)CNL( 

. 
1.  

- : 
01- 105 23 2001 

 
  

25  %
75  %

  20 2.  
- : 

 

120.000 1993  
200.000  700.000 .  

  
  

                                                             
1  

06201109. 
2 09.  



 .  ....  

107 

 :  
  

  .
:  

-   :  
 

:  
- .  
- 

.  
-  . 

-    :
1997 :  

-      . 
-    . 
-        . 
-           

 .  
-     :  

           
 )  (        
.  

-  ":" 
 12 1991 



 .  ....  

108 

 .
1:  

-    
   

.  
-   

.  
-  .  
-    

 .  
-  

.  
-   

 .  
-  : 

1997         
           

   1995  .     
   %40       %60 

  : %20     %20  
 %20           

. 
                                                             

1 Mahmoud Ben Farah et Autres, Rapport de mission, Objet : recensement, 
évaluation et recommandation relatifs au système de financement de l’habitat en 
Algérie, Juillet 2002. 
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