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Abstract :

This research paper aimed to develop a corporate governance index for insurance sector in
Algeria, as corporate governance requires benchmarks that determine the extent to which they are
committed. To meet the objectives of this study, the descriptive approach as well as the analytical
approach have been utilized.

The researcher has built a general index of governance in the insurance sector that has been
divided into five sub-indices with 33 variables. Average index value (AICCI) was 68, 99%, more than
two-thirds of its maximum value. Moreover, the sub-indices results showed that governance score was
the weakest in terms of disclosure elements with an average of 63.41%, while it was the highest in terms
of shareholder equity protection elements with an average of 76.09%. At the institutional level, both
CAAT and ALIANCE companies received a good governance score with an average of 81.82%.
Keywords: board of directors, ownership structure, shareholders' equity, disclosure, Algerian Insurance
Corporate Governance Index (AICGI).
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