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The Banking Committee's Regulation Of Banking Activity In Algeria In Light
Of Law 23-09
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Abstract:

In the context of regulating banking competition, and given that competition may drive
bank managers to engage in some illegal acts to attract customers and achieve profit, the
Algerian legislator has worked on enacting a set of new laws within Law 23-09, which
includes the Monetary and Banking Law.

Economic regulatory authorities or independent administrative bodies were also
established, including the Banking Commission, which was entrusted with decision-making
authority in carrying out its tasks. It was assigned the task of monitoring banks' compliance
with applicable legislative and regulatory provisions during their banking activities,
examining the conditions of banks' operations, and granting it the authority to impose
disciplinary and punitive sanctions on the monitored bank if the commission discovers any
breach of legal conditions by it. The latter will impose the appropriate penalty based on the
type and severity of the act committed by the bank.
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