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Astract

A Study of Islamic Banking Thought by Dr. Sami Hammoud

Dr. Sami Hammoud is considered one of the pioneers who contributed to the
theoretical development of Islamic banking and its tools. His banking experience
played a key role in introducing new Islamic banking models that are prevalent
today. This article discusses his major ideas on Islamic banking and his vision for
the development of the sector. The study addresses several of Hammoud's banking
concepts, such as Mudarabah bonds, new investment tools, Murabaha sales for the
buyer's order, financial instruments, bank deposits, debt sales and their Sharia-
compliant alternatives, the essence of Islamic banking, a unified Islamic central
bank, the advantages of Islamic financing models, and joint Mudarabah as a
collective investment system. The study employs a descriptive and analytical
approach to achieve its objectives. The article concludes that Hammoud has
introduced several Islamic banking ideas that provide alternatives to conventional
banks based on non-usurious principles. He is also considered a pioneer of various
banking models, including Murabaha and others.

Keywords: Islamic Banks, Murabaha, Islamic Economy, Sami Hammoud.
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