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Abstract :
Open banking is a relatively new phenome on world wide, with important

interest in the MENA region, As the financial technology banking sector in this
region has grown three-fold, at a time when the number of startups operating in this
promising sector is increasing, there are vast opportunities to use digital banking
products and services with a generation that uses mobile phone applications and
digital transformation technologies (more than any generation before it). In order to
manage their financial affairs, what also accelerated the transformation process was
the Corona pandemic and the closure it imposed on all sectors. More details
concerning the concept of open banking, its use cases, current status, futures
prospects, and estimation of its size in the MENA region in general, and
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specifically in Saudi Arabia, along with the main factors that lead to the adoption
of this type of banking are the subject of our research paper.
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