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Abstract

Through this paper, we try to study the effect of fiscal policy on the price level in
Algeria, by distinguishing between the Ricardian and non-Ricardian regime of this
policy, for the period 1997-2017. The results showed a variation in the debt rate
response to a positive shock in the primary budget balance ratio between the pre-
and post-crisis periods. Accordingly, it can be said that the fiscal policy in Algeria

Zinozineddin@gmail.com 3\ plt oy g e 2 Jwsl M QM sl L1 ALY

339


mailto:djamildjalil@yahoo.fr

Algerian Scientific

MECAS s> V°17/ N°3/ Juin 2021

adopts a non-Ricardian regime that explains the indirect effect of financial policy
on the general level of prices, and this is what corresponds to the financial theory of
.the general level of prices
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-1.5697 -2.4557 1.4291 -1.6118 -2.5785 -4845 sl 8
0.1073 0.3434 0.5474 0.0992 0.2921 0.5205
n0 n0 n0 * n0 n0
PBR
-5.5278 -6.7932 5.5362 -5.4364 -5.3689 5.3224 Byall uay
0.0000 0.0001 0.0003 0.0000 0.0020 0.0004 Je
*okk kokok kokok kkk *kokok kkk
0.0069 0.2689 1.0344 0.1331 0.3791 0.7822 sl 8
0.6731 0.9968 0.7199 0.7135 0.9977 0.8025
n0 n0 n0 n0 n0 n0
PDR
-3.0388 -3.4078 2.9763 -3.0388 -3.4640 2.9763 Byl g
0.0044 0.0800 0.0554 0.0044 0.0726 0.0554 Js
*okk * * kkk * *
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Inverse Roots of AR Characteristic Polynomial

LR FPE AlC 5C HQ L5

1.0

NA 4663137 1412287 1421945 1412782
2894983 2364606 12.30506* 12.88588" 12.41080° 0.5
2167624 1171.927 1269890 1378177 1272363

1608310 1756.342 1302020 1369622 13.05482

6.006810 1454.278 1266209 1353125 1270860 0.5
1591811 248177 1284373 1190604 1289812

0.0

-1.0

b b e Gfialll slae | GaEVIEWS 10: ks

Blsall SN B ) pand (04) a8y galal)

MNull hypothesis: Mo serial correlation atlag h

Lag LRE* stat df Prob. Rao F-stat df Prob.
1 3323644 4 05052 0.850040 (4,28.0) 0.5057
2 3261163 4 05151 0833145 (4,28.0) 0.5156
3 3.005039 4 0.5570 0.764268 (4,28.0) 0.5574
4 4002353 4 0.4057 1.035927 (4,28.0) 0.4062
5 1.122944 4 0.8906 0.276372 (4,28.0) 0.8907
5 2405598 4 06616 0605425 (4,28.0) 06620
7 2027141 4 07308 0506817 (4,28.0) 07311
3 6.638061 4 01563 1.800502 (4,28.0) 0.1568
9 4 264102 4 03714 1.108786 (4,28.0) 0.3720
10 0.942845 4 09183 0231323 (4,28.0) 09184
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