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Modeling the impact of monetary policy on economic growth
in Algeria during the period 1980-2018
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Abstract:

This study tried to test the effectiveness of monetary policy and its role in
stimulating and rising the economic growth rates in Algeria during the period
1980-2018, for this purpose we adobted autoregressive distributed lag model
(ARDL), which allowed us to measure the impact of monetary policy on algerian
economic growth by estimating the parameters in the short and long term, the
results of this analysis showed that in the long-term there is a statistically
significant impact of monetary policy when it is represented by monetary mass and
rediscount rate on the economic growth rates, but in the short-term the impact of
monetary policy on the economic growth has been more effective when the

monetary policy used the rediscount rate.
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