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Abstract   

The objective of ourstudyis to determine the impact of monetary policy on 

economic growth in Algeria.Forr the purpose of that referencewas made to the 

concept of monetary policy and economic growth and development during the 

period of study, and demonstrate the relationship between them. And the 

application of the Model ARDL tests we reapplied, the results of the impact of 

monetary policy on economic growth in the long run. 
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 F-statistics:  
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10% 2.45 3.52 

5% 2.86 4.01 

2.5% 3.25 4.49 

1% 3.74 5.06 

Eviews9 

 F-stat 

 

-Akaike Info 

Criterion(AIC) ARDL (4.4.2.4.2).

Eviews9 

 

Included observation:  

Variable  Coefficient Std. Error t-Statistic Prob 

Short run : Dependent Variable :DGDPP 

D(GDPP(-1)) 0.699217 0.347245 2.013611 0.0570 

D(GDPP(-2)) 0.159890 0.276622 0.578010 0.5694 

D(GDPP(-3)) -0.396449 0.178617 -2.219546 0.0376 

D(DEP) 0.651821 0.310193 2.101343 0.0479 

D(DEP(-1)) 2.827445 0.551935 5.122786 0.0000 

D(DEP(-2)) -3.295435 0.608444 -5.416164 0.0000 

D(DEP(-3)) 2.742205 0.538688 5.090527 0.0000 

D(INF) -8.770300 6.721525 -1.304808 0.2061 

D(INF) -18.983025 7.432210 -2.554156 0.0185 

D(M2) 0.721819 0.264444 2.729568 0.0126 

D(M2(-1)) -5.365101 0.593599 -9.038263 0.0000 

D(M2(-2)) 3.301080 0.854048 3.865214 0.0009 

D(M2(-3)) -1.152909 0.639715 -1.802224 0.0859 

D(MR) -3.548529 18.478351 -0.192037 0.8496 

D(MR(-1)) -59.191819 19.691370 -3.005978 0.0067 

CointEq(-1) -0.947725 0.328488 -2.885116 0.0089 

Long-run : Dependent Variable :GDPP 

DEP -3.782965 1.278190 -2.959627 0.0075 

INF 5.904941 9.963650 0.592648 0.5597 

M2 2.364719 0.744007 3.178357 0.0045 

MR 34.492063 14.210362 2.427247 0.0243 

C -122.245516 93.839207 -1.302713 0.2068 
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R-squared=0.992674AdjustedR-squared=0.985696S.E.=144.2004SSR= 436668.8 

F-statistic=142.2662Prob(F-statistic)= 0.000000DW= 2.341452 
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