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Abstract:

This paper aims to shed light on the Islamic monetary policy tools and the nature of Islamic
banking in general, by highlighting the significant and effective role played by this Islamic
banking in recent times, as it has taken control of a significant part of the levels of liquidity and
credit in a number of countries. The world, whil some central banks have been unable to keep pace
with this rapid and progressive development and the development of monetary policy tools in a
manner that helps to affect the levels of liquidity and offer credit granted by Islamic banks, the
challenges faced by banks The Islamic adopted in Algeria, especially the Peace Bank of Algeria,
was adopted the descriptive analytical approach, the study concludes the need to confront this
challenge by going to adjust monetary policy management tools to fit with Islamic law.

Key Words: Islamic Monetary Policy; Islamic Banking; Islamic Banks; Central Banks; Challenges.
Jel Classification Codes: E52 <E50¢ E44:G10 «G20.
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