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Abstract : This study aims to analyze the repercussions of the war in Ukraine on oil price trends
and exchange rates. It highlights the economic implications of this geopolitical crisis for Euro-
Mediterranean countries since 2022. The conflict produced a severe external shock that
disrupted energy markets and heightened financial uncertainty., the study employed a
comparative descriptive-analytical research approach. It used Pearson’s correlation coefficient
(r = -0.46) to measure the relationship between oil and currency markets. The empirical
analysis was strictly based on official data from the World Bank, IMF, and the U.S. EIA. The
study concluded that the war contributed to severe, structural impacts between the two shores
of the Mediterranean. Importing countries faced inflationary pressures, while exporting nations
enjoyed substantial fiscal surpluses. the region must diversify its energy .
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