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Abstract :

The purpose of this study is to understand and analyze the impact of financial market returns
on the conditional volatility of East Asian countries, including Indonesia, Malaysia,
Singapore, 2014-2020. Using GARCH model. In addition to studying the conditional
correlation of these markets, the DCC-GARCH model is used. The study found that market
returns did not affect the volatility of the markets conditional among themselves. Except the
Singapore market had an impact on the fluctuations of the Indonesian market. The study

found that there is a dynamic conditional correlation between Singapore and Indonesia.
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*% MGRRCH( 1) SPECIFICATIONS **
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Conditional Variance : Dynamic Correlation Model (Engle)
Multivariate Student distribution, with 9.00801 degrees of freedom.
Strong convergence using numerical derivatives
Log-likelihood = 16516.6

Please wait : Computing the Std Errors
Robust Standard Errors (Sandwich formula)

Coefficient Std.Error t-wvalue t-prob

rho 21 -0.035208 0.026792 -1.314 0.1850
rho 31 0.068550 0.025227 2.717 0.0067
rho 32 0.024545 0.025406 0.9661 0.3341
alpha 0.022065 0.014715 1.500 0.1339%
beta 0.000000 0.25458 0.00 1.0000
df 5.008005 0.90411 9.963 0.0000
No. Observations : 1524 No. Parameters : 4]
N~ Qeriaa . 2 Toarr TAlelihond - 1AR1& LRO7
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