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Legal Mechanisms to Counter the Crime of Dealing in
Virtual Currencies and the Crime of Money Laundering and
Terrorist Financing under Law No. 25-10

Abstract:

The issue of money laundering has imposed itself on the thinking of
various countries around the world and has occupied a significant portion of
the attention of legal scholars, due to the danger and threat this crime poses to
the security and stability of states and societies. The anonymity system of
electronic transactions upon which virtual currencies are based, which allows
for the non-disclosure of the identity of their users, facilitates the settlement of
various illegal transactions resulting from criminal activities such as drug and
arms trafficking, and their use in money laundering and the smuggling of
capital abroad, as well as their convertibility into foreign currencies such as the
euro and the dollar, making them an effective means for financing terrorist
groups, despite being one of the modern means of financial exchange.

Although the positions of states have varied regarding dealing with
these virtual currencies, the position of the legislator was explicit and clear
regarding them due to their widespread dissemination and the suspicion of their
connection to criminal activities. Thus, all forms of dealing with them were
prohibited under Law No. 25-10 amending and supplementing Law No. 05-01
relating to the prevention of money laundering and terrorist financing, which
explains the strictness of the legislative policy. In line with international
standards under the aforementioned law, the Algerian legislator strengthened
the role of the National Committee for Understanding and Assessing Money
Laundering Risks by relying on the national strategy to counter them. It also
strengthened the role of regulatory, control, and supervisory authorities in
confronting money laundering risks. Accordingly, through this study, we have
attempted to highlight the most important amendments introduced by the
Algerian legislator in Law No. 25-10 that are in line with the development
occurring in the digital field, by criminalizing dealing with virtual currencies
and adopting a prevention policy based on strict mechanisms to counter the
crime of money laundering, by strengthening national measures and supporting
institutional mechanisms, such as the National Committee for Assessing the
Risks of Money Laundering, Terrorist Financing, and the Financing of the
Proliferation of Weapons of Mass Destruction, in addition to the legislator's
expansion of the role of the private sector by increasing the responsibility of
banks, financial institutions, liberal professions, and non-profit associations.

Keywords: Money laundering; Virtual currencies; Crime; Law No. 25-10;
Banks.
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