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Requirements for Applying the International Financial Reporting Standard IFR$15 “Import
from Contracts with Customers” and its Relationship to the Quality of Financial Information in
light of the (COVID19) pandemic
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Abstract: The study aimed to present and analyze the requirements of the International Financial
Reporting Standard IFRS15 "Revenue from Contracts with Customers™. And to identify the nature of the
relationship between the application of the requirements of the international standard IFRS15 on the
guality of accounting information in the financial reports issued by theeconomic units listed on the
Palestine Exchange in light of the Corona (COVID19) pandemic, through the preparation of a survey list
that was distributed to the research sample consisting of academics and financial managers. , internal
auditors, external auditors, and chartered accountants. The study relied on the inductive and deductive
method in preparing the study. The results of the study showed that there is a statistically significant
relationship between the International Financial Reporting Standard IFRS15 “Revenue from Contracts
with Customers” and the basic and supporting accounting information characteristics in light of the
COVID19 pandemic. The study recommends the need to urge the departments of establishments to
determine the price of revenue from contracts and to re-evaluate the variable compensation in the
transaction price as a result of the changes that occurred, in application of the characteristics of
accounting information, through the application of the international standard IFRS15 on revenue
contract operations, because the standard provided solutions for recognizing the total revenues
generated and how to disclose reported in the financial statements.

Keywords: Accounting Characteristics, Quality of Financial Information, Revenue from Contracts with
Clients, COVID19.
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