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The importance of establishing micro-insurance and micro-takaful requirements in the
Algerian insurance industry as a mechanism to promote insurance inclusion
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Abstract : This article aimed to explore ways to enhance insurance inclusion in the Algerian insurance
industry, through adopting traditional microinsurance products, as well as micro-takaful insurance
products based on Sharia principles, following the example of many countries around the world that are
witnessing a radical shift in the pattern of insurance products, in that they have become simpler and more
comprehensive in covering risks.

The research results showed that financial inclusion in Algeria, including insurance inclusion, ranks low
compared to other Arab countries, as the insurance industry suffers from significant weakness in many
indicators that measure the spread of insurance products in the Algerian market, especially with regard to
insurance depth and accessibility rates. This research also highlighted the reality of the use of fintech
tools in Algeria; according to the Arab Monetary Fund, Algeria and Yemen are among the countries in
which such tools do not exist as a field of use, being closer to the traditional management of financial
institutions and products, including insurance ones. This delay opens horizons for adopting
microinsurance products as well as micro-takaful insurance, as a means to enhance and achieve insurance
inclusion in Algeria.

Keywords: Financial inclusion, insurance inclusion, microinsurance, micro-takaful.
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