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Applications of Murabaha Sale to the Purchase Orderer in Algerian Islamic Banks and
Windoww: Between the Permissible and the Prohibited
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Abstract :

This research aims to clarify the most important practical applications of Murabaha sale to the
purchase orderer in Algerian Islamic banks and windows by presenting the most prominent
contemporary issues of this financing formula, considering it an effective financing tool that has
significantly contributed to meeting market needs, and summarizing the opinions of jurists on
each issue, and the reality of its application in the Algerian banking system in its Islamic aspect,
as defined by Instruction 03-20 issued on 02/04/2020, defining products related to Islamic banking
and specifying the procedures and technical specifications for their implementation, by using the
deductive approach with tools of description, analysis, and inference. The research concludes that
Algerian Islamic banks and windows adhere to the legal framework and formal procedures for
Murabaha sale to the purchase orderer, however, from a legal perspective, they do not adhere to
some of the precise Sharia controls, which may deprive the contract of its Sharia-compliant
objective based on risk-bearing, making it closer to a usurious loan.

Keywords : Murabaha to the purchase orderer; Applications; Algerian Islamic banks and
windows.
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