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expected, the results are consistent with the Keynesian
hypothesis.
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Abstract

This is an empirical work on measuring the speed of
money circulation and the investigation of instability
as stated in the current Keynesian perspective. This is
done by looking through the nature and direction of the
causal relationship between the speed of money and its
macroeconomic determinants. The study relays upon
annual data over the period 1960-2012 collected from
the International Monetary Fund Data Base. The speed
of money in its broad concept is calculated in order to
identify the relevant economic determinants and
henceforth test its non stability hypothesis. As
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