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Sample: 1970 2010
Lags: 2

Pairwise Granger Causality Tests

Null Hypothesis:

Obs F-Statistic Prob.

DCREDITS

Cause PIB

PIB does not Granger Cause

DCREDITS does not Granger

38 3.183690.0544

2.104500.1380

AA) Al Ul dmy sty L el i -
aay Juial 3 Eya g il e A ) Ll
Ho s p Jsd e Ju 1 0.0544 « dpud
Dl e Ay Al AN LATAl ) sl
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. % 10 450 An 0 e
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U 5 LaBm Sl Jysadll A 2055 Y Al

Al sl
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DCREDI PIB
DCREDITS 1.00000 0.31250
PIB 0.31250 1.00000
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Pairwise Granger Causality Tests
Sample: 1970 2010
Lags: 2

Null Hypothesis: Obs F-Statistic  Prob.

PIB does not Granger Cause
CREDITS1 39 2.165570.1302
CREDITS1 does not Granger Cause PIB 2.24583 0.1213
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