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abstract

This study explores the legal nature of smart contracts and their compatibility with traditional contract
law principles. It examines the historical evolution of smart contracts, analyzes their definition and
characteristics from both jurisprudential and comparative legal perspectives, and compares them to
traditional contracts, highlighting key legal issues like intent, consent, capacity, and formality. The
study also analyzes the advantages and disadvantages of smart contracts and their impact on the future
of contracting, questioning the adaptability of existing legal frameworks to this new technology. The
research employs a descriptive-analytical approach, examining the challenges and opportunities
presented by smart contracts for a more efficient and equitable future of contracting.
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permissioned or permissionless, or driven by tokenized crypto economics
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immutable and auditable and provides an uncensored truth.”
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