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Abstract: This study investigates the relationship between public
investment in the agricultural sector and agricultural value added using
the NARDL model to capture potential asymmetric effects. Based on
annual data and the Wald test, the results confirm a long-run
equilibrium relationship and reveal that agricultural value added
responds asymmetrically to positive and negative shocks in public
investment, indicating differing impacts depending on the direction of
investment changes.
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anne 1G2 PIBA
1990 9020 62730
1991 9800 87310
1992 12500 128420
1993 18240 131100
1994 22160 145610
1995 23200 196560
1996 28000 277840
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1997 28510 242700
1998 36015 324480
1999 42338 359670
2000 43535 346170
2001 5677 412120
2002 7545 417230
2003 9421 510000
2004 85115 578900
2005 96046 577000
2006 278033 641300
2007 201037 708100
2008 308559 727410
2009 393748 931350
2010 335592 1015300
2011 392442 1183200
2012 301257 1421700
2013 129613 1640000
2014 203520,5 1772200
2015 315957,5 1935110
2016 271432,5 2140300
2017 151550,5 2219065
2018 157775 2424568
2019 235559,4 2529054
2020 209534,2 2598512
2021 214972,2 2805368
2022 253446,2 2923063
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