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Abstract: This research examines how governance mechanisms
impact the performance of economic enterprises. It analyzes the views
of stakeholders (board members, shareholders, auditors, and
executives) on the role of internal and external governance in
regulating management behavior. Using data from 140 questionnaires,
the study found a strong link between governance mechanisms and
improved administrative performance, with external mechanisms
being more effective than internal ones. The study recommends
strengthening external governance mechanisms to boost performance.
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